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The Boundary of Shareholders' Right to Information and the Proof
of Improper Purpose: Centering on Article 57 of the Revised

Company Law

ZHAO Yue
(Anhui Guoyun Law Firm, Hefei 230000, Anhui, China)

Abstract: The 2023 revision of the Company Law brings accounting vouchers into the scope of inspection, permits
shareholders to engage intermediaries, and extends inspection to wholly-owned subsidiaries. The expansion does not dissolve
controversy but sharpens three foundational questions: whether the right is inherent or derivative, and whether its boundary is an
internal limitation or a defense; who bears the burden of proving improper purpose and to what standard; and how the scope and
manner of inspection should be proportioned. This article argues that the right is inherent in membership, that improper purpose
is an internal limitation rather than an independent defense, that the shareholder bears only a duty to state purpose while the
company bears the burden of proof to a high-probability standard, that inspection of vouchers should be limited by relevance to
specific doubts, and that intermediaries are auxiliaries whose powers cannot exceed those of the shareholder. Judgments should
specify the list of materials, time, place and duties of assistance.
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